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State Romd Ns. S5-325. Marion Sounty.
Loncale Phosphate Company, ¢ Deslls 299 - 3(;
& corporation under laws of
State of Florida, 3 W. Do
To $ De Mar. 16, 1951.

STATE OF FLORIDA,for 4he use 3 F. ipr. 2, 188
and benefit of ths 3iate Besd

Departmant of Flsrifa.

8108 3 "LONCALA PHOSPHATE COMPANY, BY: S..Kelly, Its President,
ATTEST: Betty Chester, Its Secretary." Corp. seal aff. Two wit.
Ack. by Sam Kelly and Betty Chester, as President and Secretary,respect-
ively, of "Corporation named", on Mer. 16, 1951, in Alachus County,
Florida, bef. NP-with off.seal aff. Com. Ex. July 2, 1954.

OO0RSs $1.00 and sther val. cOns o
GRANT, B ' RGAIN, SELL AND CONVEY the fsliswing desardbed ‘lend 2n
MOF, topwits- g :

Thet part of:-
' SWz of NE% and -
SEZ of NW%, and

NEZ of SWi of 13-15-19;



lying within 33 feet each side of the survey line of
state Road S-328, Section 3651, sald survey line being
described as follows:-

BEGINNING on the We line of seld Sectlon 13 at & point 6.40 f¥.
Norptherly from the SW Cor. of NW+ of seid Section 13, run thence
g, 89°23108" E. 1518.07 ft., thence N. goe24122" E. 1414.96 ft.,
thence S. 89°27138" E. 2337.71 ft. to L. line of sald Sectlon

13 at & point 11.39 ft. Northerly from-the SE Cor. of NE%

of said Section 13; %the strip of leand described above

conteins 1l.18 acres; more or less, -exclusive of present road

‘right of waYe
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WARRANTY DEED

THIS INDENTURE, made this 19th day of March, 1993, between
MADXSON TIMBERLANDS, INCORPORATED, a Florida Corporation (Grantor),
and DAVID W. EISEL and JO D. KISER (Grantee), single persons, as
joint tenants with the right of survivorship, whosa post office
address is 120 N.E. £3rd Court, Ocala, FL 34470, and whose social
Security numbers are 215-64=9199 (his) and 197-54=7911 (hers).

WITNESSETH: 2
That the Grantor, for and in consideration of tha sum of Tagp=
pollars ($10,00) and other good and valuable consideration, tlmd o
raceipt whereof is hereby acknowledged, has granted, bargained and !
solad to the Grantee, and Grantee's heirs and 2ssigns forever, thd>
following described land situated in Marion County, Florida: Lind

5

)

The East 1/2 of the NW 1/4 AND the West 1/2 of the NE 1/4 ©
Section 13, Township 15 South, Range 19 East, Marion cOuntym
Florida; LESS AND EXCEPT a tract of land known as Lot 13,

Equestrian Oaks, an unrecoxded subdivision, and further described 3
in the attached Exhibit “an,

¥,

SUBJECT TO an easement to Sumter Electric¢ Cooperative, Inc.,
recorded June 19, 1978, in O.R. Book 895, Page 322, of the Public
Records of Marion County, Florida. SUBJECT ALSO TO Grantor'
reservation of a 60' wide ingress, egrass, and public utilitie
eagement described in attached Exhibit *Bk, BUBJECT ALSO
Rastricticns and Protective Covenants for Equestrian Oaks attachedw
as Exhibit "C¥, SUBJECT ALSO TO Grantor’s reservation of thé”
tinber rights to all pine timber (except for 80 trees tao b
identified and marked by Grantee) for six months after the date o
this Deed on the 1and described as the SW 1/4 of the NE 1/4 of®

Section 13, Township 15 South, Range 19 East, Marion County,®
FPlorida.

*ALNNOJ ROV
Q31143
QY0934 © A30¥0IN

AND Grantor does hereby fully warrant the title to the land,

and will defend the sama against the lawful claims of all persocns
whomsocever .

IN WITNESS WHEREOF the Grantor has caused these presents to be
executad in its name, and its corporate seal affixed.

MADISON TIMBERLANDS, INCORPORATED

AU

R/J,'- Ardene Wity;'ins, President

{corporate seal)

STATE OF FLORIDA
COUNTY OP ALACHUA
The foregoing instrument was acknowledged before me this 19th
day of March, 1993, by J. ARDENE WIGGINS, President, of MADISON
TIMBERLANDS, INC., a Florida cCorporation, on behalf of the
corperation, who is personally known to me or whe has produced
as identification and who ( ) did (x) diad

not take an oath.

Print Name:
Notary Public
My Comxission expires:
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Lot 13

LEGRAL DEBCRIPTION

A tract of land situated in Section 13, Tounship 15 South,
Renge 19 East, Marion County, Plorida, sald tract of 1and being
maora particulacly described as follows:

Commence at a concrate monumant at the Northwest cornet of the

Northeast 1/4 of the No
13, Township 15 South,
run 8.00°23%41"E., alon
Northwest 1/4, a distance of 1286.70
and the True Point of Heginning: thencs cont
along said West line and along the West line o
of the Notrthwest 1/4 of Section 13.
g stee]l rod and cap: thence run 5.06°27°06"H,, a distance aof $0.33
feot to a steal rod and cap on the North right of way line of a:.at.o
Road No. 328 (66 foot right of way): thence run N.89°52°20"E.,
along said right of way line, a distance of 206.66 feet to a
concrete monument: thence run ¥.96°54'23"8,, along aaid tight of
way 1ine, a distance of 123.37 teet to 2 steel tvod and cap’ thence
run N.0G°12°47"W., a distance of 1333.88 feet to a steal rod and
cap; thence run §.89°47°26"W., a distance of 328,25 feat to the
True Point of Beginning, . ’ ‘

Exm&ﬂ" Rt

EABEMENT DESCRIPTION

A 60 foot wide strip of land situated in Section 13, Township
15 South, Range 19 Baat, Macion County, Florids, said strip of land
located within 30.00 fest of and on both sides of the foilowing
described centerline: ,

Commence at a concrete monument at the Northwest corner of the
Hortheast 1/4 of the Northwest 1/4 of the sforementioned Section
13, Tounship 15 Scuth, Range 19 Zast for the point of reference and
cun N.89°47'22“E., a distance of 1320.47 test to 2 gonarete
monument at the Hortheast corner heast 1/4 of the
Horthwest 1/4 of Section 13} "28"W., = distance
of 644.33 teet to the True
eapement lines will be lengthene
beaping N.89°47°26"E., and g8.89°59°'39"H., from said True Point of
Beginning: thence run §,02°34'00%E., & distance of 642,95 fmet;
thence run 5.00°36'06"E., & distance of 1316.17 feet to tha North
right of way line of 8tate Rond Mo, 328 (66 toot right of way) and
the terminus of said centerline, easemant lines will be lengthened
or shortened to terminate on anid North right of way line.
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EQUESTRIAN OAKS .

Decluratiocn dey %3

—Mavg ... ! 1993, wade bY fladison Fimberiands, 1nc..
qualified to d

o Lupiness in the State of flaoride.
WITHNESS ETH:

Whereas COwner declorea that ouch and every lot 3in the
unrecorded aubdivieion, Equestrian Oake, further
described 881

shall be owned, veed, tranoferred conveyad) and occupind
pubject to the covenants and restrictions herein et forth
(herein protective Covenants"} 8@ £ol)ovel

1. l{k;ﬁ!l!ﬂldl&ﬁj,_,ﬂﬁﬁ; The lots shall be uysed for
vasidontial purpocesd anly, @nd no pusinese OF gommercinl
hullding way be practed on any lot and no busineds may be
conducted therean. Ro pilliboards or advertising signa shall
be orected on any Lot, axcept guch signe a# may be reamanably
required for eale purposes.

2. SLZK _,gf___uwm.l,mg_;, No purwuncnt dwelling shall be
poruitted on any lot which has Leas then one thousand {1,000}
¢ feot of Lliving apace exclusive of opun porches,
giarages oOF aargortt. Property ahall be sxclupive for hones
only, mobile homes shell not be alioved.

3. SETMACKS? All busilding® will be aet puck et lovast
Jigey (50 feet Ifrom the froat Lot Jines tventy-five (25
fuwet from the rear 1ot line; sod tyen (28) feot from
the interior side lot lines. build
prected on more than one ¢1) lot, restrictions
rotarrad to necein mhall apply only to the extrens nide lLines
of the combined lote.

4. BUNRER _,QF.._D_!.E.LL.WES.! Na more then ane (3
rogidentisl dwalling shall bde alloved on 5 acres. petached
utility puildingd, garsges: pump housam OF etorage buildinge
Locuted eon o lot shall conform to ghe oetback line® in
paragroph 3 hereoi.

9, :r;t_@yb;;,__mumgu Ro travel trajler; ouwper oF tent
aholl be used b8 a permnnent Jdv any lot. ascept thot
Seller mey give eritten conasnt 13 1 trsiler, cemper
or tant buing uged @s @ tenporary dvelling while ® 9er-unent.
dvelling. {one yaar maximun.

6. LANESTOCK: No lot whail be usgd for counercial

Livaatock bresding or Household pert@ ere porwnted.

prov!.ded they are nho ding PpuUrposes

and ore kept under the control of the ocouw at all tines.

tloroen, cattle ond fowl may occupy a2 lot in amall numbero for

ymunt of the occupant. No mvine

tion ol 8 lot. parnitted

Liveste be obnoxiouve, cffenaive OF cause odors
yhich shall a nuisance.
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7. MUISOHUIZD  Np 1ot shall be maintained nor shall any
activity be carried on upon any lot, which is an annoyance ar
nytsance. Mo immoral, laproper or unlawul use shall be wadae
of the property, and esch owner shall coaply with atl valid
laws, zoning ovdinances and reguiations of all gavernmental
agnncies having jurisdiction thereof.

X

. BRUPLERTY MIINIEMANCEs A1 lots and jmprovements
thereon shall, at all times, be aaintained in a clean and
weat condition. Ho lat shall be used fur & junk yard,
dumping ground, or for the accumulation of garbage oy other
refuse, foul smeiling matter, or other uses which would be
detrimental ta the comfort, health and safety aof the
fnhabitants nf the suwrrounding area. All vacant lots shail
he tiept fyoe of any aceunulation of brrush, y werds, trash and
ather matacial witich vould constitute a fire hazerd or ronder
the iot unsiahtly. iIr the owner falls to remove any trash,
Junlt or othevwise maintain his property after thirty (30)
days written notice from Seller (or any successor to Bellerl,
gSelle (o such successor) shall have ths right to removs any
such trash or clean up Jot at the expense of the owner.

9. 1Mt theae Mrotectlive Lovenants run with the title
tn Tats atl tn the tract, and are binding upon Seller and ail
prenons claleing by, through or under Seller until January I,
2013, at which Liwe they shail be automatically extended for
cneenssive peviods of ten (10} years uniess, Ly a majority of
thu then owners of the lots, auyres to chanyo, nodity or
vencind them. iy change, wodifjcatlon or amendnent shall be
in weritino.

15, VIULATIUN: The vieolation of these Prutective
Covenants shall urant Seller or any ouiier, tn addition to all
other remedies, the right to bring 1agal action to enjoin
suych violatiow ar conpel camplisnce with the teras heveof.
A1l conts vt such litination, including a reasonable
attorusy’s foe to ths provatling party's attorney, shall be
paid by the owner found to be in violatlon

the  NMENDMEND, . BELERSE, AND_WAIVERs This declaration
way br asended at any tise to change, alter or rescind any
of the Prutective Covenants by written amsndment executed by
the Lhen owners of not less than two-thirds (2/3} of the
‘fntaq provided, that ne amendement shall be effective withaut
Gwtler's wwitten consent, if Seller is then an owner of &
tot. $Sn loug as Beller i the owuer aof any lot Ssllier
rererves the miclusive right, without the consent of any
othier owmer, to releasn, in wrlting, any of the Protactive
Covenants, or prant a waiver, in writing, of a violation
thereof.

1. uuujluu_guyu;gggguu No hunting or dischaarge of
firearms shall be permitted withis the Uevelopment.

13, ANVALLRNEIUNS invaligation of any une of the
rostrictions in this declaratlion, by juyement or court order,
ahall not affect any of the ather restrictions, which shall
vemain In full force and effact.

14, EF)ELIIYE_DR)Es (his declaration shall become
effentive upon ites racardation in ths public records of
Marion County, Florida.
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319 WITHESS WHEREW”, this instrument has been exscuted Ly
Davelouer on the day and year first above written.

gipned, Sealed and Delivered
in the Presence ofs

Chveke Davis™
Witness (pleaze prrint name Presnidant
undey signature)

‘ W (SEAL)
Witness (please

prin ‘mime
. kﬂ.r“'#"%)u’riw stural

titate Of Florida
County of Hlachua

Ihe foregoinyg instrament was dcknowledged before me this
. dav of |'etruyare, 1993 by J. ARDENE WIGUINS, President,
of and on behalf of MADISON TLIMBERLANDS, INC..

vho is porsonally known to we, ov .

Cvive has produeed | e B8 identification,
anid
vl | did | did not take an vathe -

YA !5\‘91

Noturﬂy ‘%gbﬁc. tp -..3
. pr-int pame under signature)
i~ Comaission #
My Camsission Exptress ~ .

{2 R ja-~13-9%

Witness

——— e — .

35340

i
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DECLARATION QF RESTNICTIUNTG AND FROTECTIVE CUYENANTS

FOR

FUOUESTRIAN OARY

Thie Declaretion i of
ﬁ? i I « 199, nade Ly Wediwon Tisbeslends, Inc.,
ftet to do Lusinoen 1n Lhe Utetle ol Florlds,

IITHEGDCT“I

Yherena Usner dechuren that weoh end every Jut In the
warsaorded aubdiviwinn, Kqyusotirrien Oske. futlhes
described am:

shell be vwnwd, uand, Lrensfwsred oonvered, and ocaupiwd

aukject tn the novensnte wnd restriotlens heieiu eel foirth
theseln *Frotective Lovwnsnta®) as falloves

1. RLEILEHFIAL K UBEs the lots ehull be used for
tenidrntied priprese oaly, end no buminvem or Ooweetilnl
Butldlun @iy bo ermclont on anp Lot and no bdusinees any Le
conploiled thesern,  Ho hlllbosrda or adrverlising sigus mhall
bu comntad ow any lol, muacpt wuck eigna ee wey be 1 ounbly
required for adsle purposes.

2 IF LWRLELIMD,y Na peveanswt deelling eheit h»
s -ul.rcl en sy jut which hew Lesm then ose thoumsnd (3,000}
Bquetr (»»t nf Jiviay epses exalusive of eopen  porvhes,
gegnqen ne R poity. Property ehall be exsiusive fos howes
anly, aublle hueas shul)l nat be sllaved.

V. VETUACKE:  AlL bulldings will be esk baok et leamt
f1d1y 1" toel truw Lhe front fobl 24ney tventy-five (25}
tuet Syme Lhe Tuar Lok 1ing) and Lventy-Zive 1232 fwel fzuw
Lhe Huletlue wide lot tinss. 3t o rveaidemtial Luldding Lo

nn nuie then o tit Jot, the set h sesbriclio:
ad Lo kerelu ashell appiy vuly v Lhe eatress nide )l
nl the coulvined Jatua,

4 funoEic  gF olsu.(qaq. e wors thun ope (1
remident i3l dvelitng bu alioved on S mo Detsohed
vtiltly bottdiaan, gue ng--, pusp houses 01 Wtorege bullilaye
focetled wu o lat alwild w-lwn ta the wsetbiok Stuee Lo
oaragtuph ) herpof.

FUAVEL THAILEAG: Mo travel trailer, cempew or tent
o

pe L]

way qius spiiten nonmenl te
o3 wh Leing vged aw ® Vweporsry dvelling vhile ® peresnent
deglifnag. tune pear sudisuwd,

Go LIVREILCH) No let whalt bes used fsr poaseswiwnl
ltveatush biweding v esteming. Houmehold pete w purmittey,
eravided they e wot waed for aowmerclal brseding purpos
and aq9 krek wpini the control of the acowpsnt at sil tines,
Hosuouw, rettie and fowd wap onoupy ® let in 2sell usshers Lus
the soravnal uee awd wnjoy o8 he ipent, Mo evine

enlllvd to wooupy any portlen of ® lat. Fersitivd
ch whetl unt ow aicuw, Clfenoive ay couma DUGF
cMeﬁ whell conmiitute 8 mulsonos.

. Rty
e

Vv

kY

N f/,, \ru L
L 'I.JJ
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“ 7. RULSAHGE: WMo 1et ohull be metnlainwd  wui wiedl nuy
-l-'l vity bo narried on upon wny 1ot, ehion iw &0 annoyance or
buluunce. Yo dsenral, Lwpropes or uniwviul worr uhklli be sede

oL the propuriy, wnd pact vwner whell
love, xoning osditences “nd reguletio
apencies daving Juriadiotlion ehes cul,

- CHOPERYIY . MAINYENANCY A2l lotn snd Smpravesents
thereoan ehell, ot mll tinww, bo satntainud VA & ulven wad
nant randition. Ho ot ohal) be uwed for e gunk yurd,
dumping OFound. s far the anousuielies o yerdmge wi uthe
tafusr, foul meoiling satier, ur other wutt which wuuld pe
detrimental to the cowfurt., health and oately of thw
inhshitaists of the aurcauntiag srew. Atl veuoni lote slmll
b® Uopt frew Ul BNy ecrueuiatinn of hrusn,, weeds. trowh wmi
Other mutsriul whlah vauld AARRTLLute « fere hesesd ur rander
Lhe Lot unmightly. ¢ thee ownes (aile ta rumsuve wny teasn,
Junk or atheruime waintain hiu property efter thirty (900
days eritten nolice frue Svller tor eny auddessvc ta Ruller),
Belley tar munh auccessor) uhall have Lhe right Lo rumgve any
vuoh trash or clesn up Lot el the oxpsnsy Jf Lhss aveer,

9. ICHNT Thwse Frotent iva Guvensnts run wilh e Litle
to lote wil in the trenr. wnd are hinding wpun Yeller wnd all
permane elaimiag by, thraugh ne under fiwlier watll January ),
UL, whioh time Lhey ahalh br suloseiivelly exlemdml Ly
SULtownlve peiinds of ten €100 yusiuw ublune, by s eejuratly ul
the then owners uf the luts, wgiew to chengy wadify ar
reaoiad them. Any chenge, s3diticestlen us saend t ubiald be
4n writieg.

10,  YIQLATEUNs The vivletlon of these ['rotrctive
Covanente shell grant Lelior or any cuner, in sdoitian te aii
othwr svasdiau, the Fight (o Lrisg Lwgeld sotlus o vajubn
auoh vinlutian or vuspel cowplience vith Lhe tesrme Mereof.
AL comts Of much  Mllyelions, Jnsluding o I sasuaable
atiorney’s tee 8 the pravatiiag party's ettorasy. ahsll he
pety by the ovaer found \o he in violatlen.

1), ANEMONENT.. HELEALL, .AHP _WAIYEK: This Jeuletatdan
may bs asenred at eny <¢ime €O Chenge, siter or rearciad wny
of the f'rotsative Covonanta hy written asendnent cxcouted vy
the then ovnera ol wwt Llese then Lvoctlhisds (273> of Ahe
Late; provided, thet no smundmont ahall ho of?pative without
Delior’a writtwn uuieenl, Lf Swilesr im then an owner af =
1 Go leng sw feller 1® the ownor of any Int 8odlec
fusurves Lhe wxcluwive ciyht, eithout the coament nf any
Gther oenes, v vulwswwe, Lun vieltiug, eny nf the Proteative
Covenentu, oOF Qrent & vaiver, ta eriting, of & vielatinn
theraof,

A2 BUKTIMG _PHOHIDITLU: Ko nuncting oF Jawchisiuw of
fireursy ubull Vo pursiticd valbiv U Developeans.

3 IHYALIRATAUNG ltvalsdation of any on¢ of the
Teatviotionw in thim devlarstiva. by Judgement or «aurt
order, shall not mifrat any ol the sther restrintianw, vhinh
shell sweeln in full foruw end effenl,
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14, EBEEEGIAYE.. DAYSC Thiw conlaration ahill butoee
offtwalive unan  Ite recordetivh tn the public secuede of
Harton Gounty, Mluride.

1K YITHESR UNFAFRF, thim inetiusvnt haw heen oxecutod by
Develapor an the day wnd yrur first ahave written

. ¥aD1 Wt} ™e.
rxes)

Hik k. Ceomer J. ARCENE T ins,
'l'-u Print nume Pragident
winder wpunaivre)

XM/‘LLC ALy \ (HEALY

Lieud (plesse print na
3¢£wa' (3] H"uemdcrb)nmlun

ltate UL }lorldn
Caunty af Alschus

. "
HELES

ﬁTh- toregning inutcumsnt vau askuovlwiued hefuru me Lhim
R dey ot ¥o 190 oy 1. HUDLME WIGOLNY, Srewardent,
of and on vendl HADFSIN TIRWEHLANDS, ENC.,

e SO Am pErasnslly kiove tu we, ar
< hew vro«lusw Eu) De"([ld om bdratificatl ban,

t L0 ASL
—.— vho .,(’dld__. did not tmke an m;}.

WOl i g K((gjd(/ju I~

Kotary Publio, 1ploe

peiat nawme under sil _‘5 END

Conmivwion @ o
Ny Comnigvton Explreal X

(GraL) 90C:"Rb0r 27 1993

D, HAWGREN
‘VPu: e - s:uro of Hodda
ommisson

iThl—I :0 ) Durer

Vitneus




This instrument wes peopecsd Byt
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| 2178 N V 7 v i SNtk R Tt € b eATIVE, ING,
- - SUMILRYILLE, ’lhlalDA‘ ”5[.’ o
' . ‘RIGHT-OF-WAY EASEMENT - R

-_ 05,010 322
{Whenever used herewn, the ure uf the <nguler number ahall include the ploral, uvao% MAQ d-.
simeuler 0d the une of any gender shall nclude ull rnku.)

THE GRANTOR, ._ A-_O.AZQﬂAAL_‘.QILM_AZ'_&_____?QJZ'_‘A’Y___

in cansideration of the sum of $1.00 or other pood and valuable condiderations received from the Grantee,
SUMTER ELECTRIC COOPERATIVE, INC., a corporation existing under the laws of the State of Florida,
it sueer-sors and assigns, does hereby on this _-?:U;L, Dav of Hay . - _.., 1928 ___,
prant apel convev to the Grantee an easement, license and privilege of angress wnd epress upon and/or
wmder, sl o plare, constyuet, operate, repar, maintain, relocate and relce thereon, and or thereunder
aml to petzin onwnesship thereof, an electrie transmission o distribution hne or svstem amd all associated
anpurtenances in eopnection With aboveprornd and or andereround facilitics and the Grantes shall at all
times have the rirht 10 keep the casement clear of all stractures, obhstructions, trees, shruobbery, under-
growth and roots or objects that might endinger said eleetrie power hine assembly on or under the real

property in m HC"O_IQ . - County, Florida, described as: e e+ e+

TvE Se Y4 0 _The  Nw. Ny éﬂd:._,:rja,___s.gd__'/i
The NE_ Yy o¢ Secrion 13 , TownNspip /5 .

Sourn, Raves (9. EAST. . ..
LINES _ Wi be_  Locared IN_ _A___

MANUeL _ Murunt-Y AGReeable berTweeN The
GeranTee AN the Tileed | Properry | owNERS

08 Yhe R AuHorizeqd_ Refreseurnlives .
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In Granting the ahove, it is understood that Grantee will locate all power line assemblies in a location
on or ander the sbove proserty which will cause the least troutle and interference in the use of the
property, if in doing <o it will not muteriully increase the cost of construction and maintenance, and
Grantor covenants that it 1< *he owner of the Jee simple title of the above described land and will defend
the title thereto against alt persons cliiming through, by, or under the Grantor.

Loncala Phosphate Company
T (Name of ifn;poration)

)'J_//

(CorporateSeal) y: - s S
o R J President

‘ o o
STATE OF FLORIDA, g
COUNTY OF Alachua

Befors me. the undersigned suthorily, personally appemed _S- Kelly
Loncala Phosphate Company

to me well known and known to be the person described an President of

a corporation erganized nnd exinting undrr the Laws of the State of Florida in and who executed the
foreguing instrument. and ackwowleidized before me that that person acknowledged the forcgeing instrument in the name of
and for thet rorporation and affixed the Corporate Seal of that Corporation theretn: that as such corporate officer that
person ix duly authorized by thst corporation to do an: and that the foregoing instrument is the set and deed of that

corporstion
lst doy of May 19 737"?';

Witness my hand and seal this

M . -
NP -
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MORTGAGE DEED AND SECURITY AGREEMENT

THIS MORTGAGE DERED (hereinafter the "Mortgage"), dated December

,2{ » 1997, by and between MARK C. DEBOLT, individually and as trustee,

whose address i1s 1224 Southeast Fort King Street, Ocala, Florida 34471

(hereinafter the “Mortgagor") and SOUTHTRUST BANK, N.A., whose address

is Post Office Box 3570, Ocala, Florida 34478 (hereinafter the
"Mortgagee') .

WITNESSETH, that in consideration of the premises and in order to
secure the payment of both the principal, and interest and any other
sums payable on the note (as hereinafter defined) or this Mortgage and
the performance and observance of all of the provisions hereof and of
said note, Mortgagor hereby grants, sells, warrants, conveys, assigns,
transfers, mortgages and sets over and confirms unto Mortgagea, all of
Mortgagor's estate, right, title and interest in, to and under all that
certain real property situate in MARION County, Florida, more
particularly described as follows:

LEGAL DESCRIPTION IS ATTACHED HERETO AS EXHIBIT "A"

THE PROPERTY DESCRIBED IN THE ATTACHED EXHIBIT “A" IS NOT THE
HOMESTEAD OF MORTGAGOR NOR IS IT CONTIGUOUS TO LANDS CLAIMED
BY HIM AS HOMESTEAD.

TOGETHER WITH all improvements now or hereafter located on said
real property and all fixtures, appliances, apparatus, aquipment,
furnishings, heating and air conditioning equipment, machinery and
articles of personal property and replacement thereof (other than those
owned by lessees of said real property) now or hereafter affixed to,
attached to, placed upon, or used in any way in connection with the
complete and comfortable use, occupancy, or operation of the said real
property, all licenses and permits used or required in connection with
the use of said real property, all leases of said real property now or
hereafter entered into and all right, title and interest of Mortgagor
thereunder, including without limitation, cash or securities deposited
thereunder pursuant to said leases, and all rents, issues, proceeds,
profits, revenues, royalties, rights, accounts, accounts receivable and
benefits arising from, relating to or accruing from said real property
and together with all proceeds of the conversion, voluntary or
involuntary of any of the foregoing into cash or liquidated claims,
including without limitation, proceeds of insurance and condemnation
awards (the foregoing said real property, tangible and intangible
personal property hereinafter raferred to collectively as the "Mortgaged
Property"). Mortgagor hereby grants to Mortgagee a sacurity interest in
the foregoing described tangible and intangible personal property.

TO HAVE ARD TO HOLD the Mortgaged Property, together with all and
singular the tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining and the reversion and reversions
thereof and all the estate, right, title, interest, homestead, dower and
right of dower, separate estate, possession, claim and demand
whatsoever, as well in law as in equity, of Mortgagor and unto the same,
and every part thereof, with the appurtenances of Mortgagor in and to
the same, and every part and parcel thereof unto Mortgageea.




Mortgagor warrants that Mortgagor has a good and marketable title
to an indefeasible fee estate in the real property conmprising the
Mortgaged Property subject to no lien, charge ox encumbrance except such
as Mortgagee has agreed to accept in writing, and Mortgagor covenants
that this Mortgage is and will remain a vallid and enforceable mortgage
on the Mortgaged Property subject only to the exceptions herein
provided. Mortgagor has full power and lawful authority to mortgage the
Mortgaged Property in the manner and form herein done or intended
hereafter to be done. Mortgagor will preserve such title and will
forever warrant and defend the same to Mortgagee and will forever
warrant and defend the validity and priority of the lien hereof against
the claims of all persons and parties whomsocever.

Mortgagor will, at the cost of Mortgagor, and without expense to
Mortgageae, do, execute, acknowledge and deliver all and every such
further acts, deeds, conveyances, nmortgages, assignments, notices of
assignment, transfers and assurances as Mortgagee shall from time to
time require in order to preserve the priority of the lien of this
Mortgage or to facilitate the performance of the terms hereof.

PROVIDED, HOWEVER, that if Mortgagor shall pay to Mortgagee the
indebtedness in the principal sum of One hundred sixty thousand dollars

as evidenced by that certain promissory note or notes (the
promissory note or notes are collectively referred to herein as the
“Note"), of even date herewith, or any renewal or replacement of such
Note, executed by Mortgagor and payable to order of Mortgagee, with
interest and upon the terms as provided therein, and together with all
other sums advanced by Mortgages to or on behalf of Mortgagor pursuant
to the Note or this Mortgage, the final maturity date of the Note and
this Mortgage as specified in the Note and shall perform all other
covenants and conditions of the Note, all of the terms of which Note are
incorporated herein by reference as though set forth fully herein, and
of any renewal, extension or modification, thereof and of this Mortgage,

then this Mortgage and the estate hereby created shall cease and
terminate.

Mortgagor further covenants and agrees with Mortgagee as follows:

1, To pay all sums, including interest secured hereby when due,
as provided for in the Note and any renewal, extension or modification
thareof and in this Mortgage, all sums to be payable in lawful money of
the United States of America at Mortgagee's aforesald principal office,
or at such other place as Mortgagee may designate in writing.

2. To pay when due, and without requiring any notice from
Mortgagee, all taxes, assessments of any type or nature and other
charges levied or assessed against the Mortgaged Property or this
Mortgage and produce receipts therefore upon demand. To immediately pay
and discharge any claim, lien or encumbrance against the Mortgaged
Property which may be or become superior to this Mortgage and to permit
no default or delinquency on any other lien, encumbrance or charge
against the Mortgaged Property.

3. To promptly pay all taxes and assessments assessed or levied
under and by virtue of any state, federal, or municipal law or
regulation hereafter passed against Mortgagee upon this Mortgage or the
debt hereby secured, or upon its interest under this Mortgage, provided
however, that the total amount so paid for any such taxes pursuant to
this paragraph, together with the interest payable on said indebtedness
shall not exceed the highest lawful rate of interest in Florida and
provided further that in the event of the passage of any such law or
regulation imposing a tax or assessment against Mortgagee upon this
Mortgage or the debt secured hereby, that the entire indebtedness
secured by this Mortgage shall thereupcon become immediately due and
payable at the option of Mortgagee.

4. To maintain the Mortgaged Property in good condition and
repair, including but not limited to the making of such repairs as
Mortgagee may from time to time determine to be necessary for the
preservation of the Mortgaged Property and to not commit or permit any
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waste thereof, and Mortgagee shall have the right to inspect the
Mortgaged Property on reasonable notice to Mortgagor.

5. To comply with all laws, ordinances, regulations, covenants,
conditions and restrictions affecting the Mortgaged Property, and not to
cause aor parmit any violation thereof.

6. If Mortgagor fails to pay any claim, lien or encumbrance which
is superior to this Mortgage, or when due, any tax or assessment or
insurance premium, or to keep the Mortgaged Property in repair, or shall
commit or permit waste, or if there be commenced any action or
proceeding affecting the Mortgaged Property or the title thereto, or the
interest of Mortgageae therein, including, but not limited to, eminent
domain and bankruptcy or reorganization procaedings, then Mortgagee, at
its option, may pay said claim, lien, encumbrance, tax, assessment or
premium, with right of subrogaticn thereunder, may make such repairs and
take such steps as it deems advisable to prevent or cure such waste, and
may appear in any such action or proceeding and retain counsel therein,
and take such action therein as Mortgagee deems advisable, and for any
of such purposes, Mortgagee may advance such sums of money, including
all costs, reasonable attorney's fees and other items of expense as it
deamns necessary. Mortgagee shall be the sole judge of the legality,
validity and priority of any such claim, 1lian, encumbrance, tax,
assessment and premium and of the amount necessary to be paid in
satisfaction thereof. Mortgagee shall not be held accountable for any
delay in making any such payment, which delay may result in any
additional interest, costs, charges, expenses or otherwise.

7. Mortgagor will pay to Mortgagee, immediately and without
demand, all sums of money advanced by Mortgagee to protect the security
hereof pursuant to this Mortgage, including all costs, reasonable
attorney's fees and other items of expense, together with interest on
each such advancement at the highest lawful rate of interest per annum
allowed by the law of the State of Plorida, and all such sums and
interest thereon shall be secured hereby.

8. All sums of money secured hereby shall be payabla without any
relief whatever frem any valuation or appraisement lavs.

9. If default be made in payment of any installment of principal
or interest of the Note or any part thereof when due, or in paynment,
wvhen due, or any other sum secured hereby, or in performance of any of
Mortgagor's cbligations, covenants or agreements hareunder, all of the
indebtedness secured hereby shall become and be immediately due and
payable at the option of Mortgagee, without notice or demand which are
hereby expressly waived, in which event Mortgagee may avail itself of
all rights and remedies, at law or in equity, and this Mortgage may be
forecloged with all rights and remedies afforded by the laws of Florida
and Mortgagor shall pay all costs, charges and expenses thereof,
including a reasonable attorney's fee, including all such costs,
axpaenses and attornsey's fees for any retrial, rehearing or appeals. The
indebtedness secured hereby shall bear interest at the highest lawful
rate of interest per annum allowed by the laws of the State of Florida
from and after the date of any such default of Mortgagor. If the Note
provides for installment payments, the Mortgagee may, at its option,
collect a late charge as may be provided for in the Note, to reimburse

the Mortgagea for expenses in collecting and servicing such installment
payments.

10. If default be made in payment, when due, of any indebtedness
secured hereby, or in performance of any cof Mortgagor's obligations,
covenants or agreement hereunder:

A. Mortgagee is authorized at any time, without notice, in
its sole discretion to enter upon and take possession of the Mortgaged
Property or any part thereof, to perform any acts Mortgagee dsems
necessary or proper to conserve the security and to collect and receive
all rents, issues, profits, revenues, royalties, rights, proceeds,
accounts, accounts receivable, and benefits therecof, including those
past due as well as those accruing thereafter; and
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B. Mortgagee shall be entitled, as a matter of strict right,
without notice and ex parte, and without regard to the value or
occupancy of the security, or the sclvency of Mortgagor, or the adequacy
of the Mortgaged Property as security for the Note, to have a receiver
appointed to enter upon and take possession of the Mortgaged Property,
collect the rents, issues, profits, revenues, royalties, rights,
proceeds, accounts, accounts receivable, and benefits therefrom and
apply the same as the court may direct, such receiver to have all the
rights and powers permitted under the laws of Florida.

In either such case, Mortgagee or the receiver may also take
possession of, and for these purposes, use any and all personal property
which is a part of the Mortgaged Property and used by Mortgagor in the
rental or leasing thereof or any part thereof. The expense {including
receiver's feas, counsel fees, costs and agent's compensation) incurred
pursuant to the powers herein contained shall be secured hereby.
Mortgagee shall (after payment of all costs and expenses incurred) apply
such rents, issues and profits received by it on the indebtedness
secured hereby in such order as Mortgagee determines. The right to
enter and take possession of the Mortgaged Property, to manage and
operate the same, and to collect the rents, issues, profits, revenues,
royalties, rights, proceeds, accounts, accounts receivable, and benefits
thereof, whether by a receiver or otherwise, shall be cumulative to any
other right or remedy hereunder or afforded by law, and may he exercised
concurrently therewith or independently theresof. Mortgagee shall be

liable to account only for such rents, issues and profits actually
received by Mortgagee.

11. If the indebtedness secured hereby is now or hereafter secured
by chattel mortgages, security interests, financing statements, pledges,
contracts of guaranty, assignments of leases, or other securities, or if
the Mortgaged Property hereby encumbered consists of more than one
parcel of real property, Mortgagee may at its option exhaust any one or
more of said securities and security hereunder, or such parcels of
security hereunder, either concurrently or independently, and in such
order as it may determine.

12. This Mortgage shall secure not only existing indebtedness, but
also such future advances, whaether such advances are cbligatory or to be
made at the option of Mortgagee, or otherwise, as are made within twenty
{20) years from the date hereof, to the same extent as if such future
advances were made on the date of the execution of this Mortgage, but
such secured indebtedness shall not exceed at any time the maximunm
principal amount of two times the amount of the Note, plus interest
thereon, plus any disbursements made for the payment of taxes, levies,
or insurance on the Mortgaged Property, plus interest on such
disbursements. Any such future advances, whether obligatory or to be
made at the option of the Mortgagee, or otherwise, may be made either
prior to or after the due date of the Note or any other notes secured by
this Mortgage. This Mortgage is given for the specific purpose of
securing any and all indebtedness by the Mortgagor to Mortgagee (but in
no event shall the secured indebtedness exceed at any time the maximum
principal amount set forth in this paragraph) in whatever manner this
indebtedness may be evidenced or represented until this Mortgage is
satisfied of record. All covenants and agreement contained in this
Mortgage shall be applicable to all further advances made by Mortgagee
to Mortgagor under this future advance clause.

13. No delay by Mortgagee in exercising any right or remedy
nereunder, or otherwise afforded by law, shall operate as a waiver
thereof or preclude the exercise thereof during the continuance of any
default hersunder. No waiver by Mortgagee of any default shall
constitute a waiver of or consent to subsequent defaults. No failure of
Mortgagee to exercise any option herein given to accelerate maturity of
the debt hereby secured, no forbearance by Mortgagee before or after the
exercise of such option and no withdrawal or abandonment of foreclosure
proceeding by Mortgagee shall be taken or construed as a waiver of its
right to exercise such option or to accelerate the maturity of the debt
hereby secured by raeason of any past, present or future default on the
part of Mortgagor; and, in like manner, the procurement of insurance or
the payment of taxes or other liens or charges by Mortgagee shall not be
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taken or construed as a waiver of its right to accelerate the maturity
of the debt hereby secured.

14. Without affecting the 1liability of Mortgagor or any ather
person (except any person expressly released in writing) for payment of
any indebtedness sacured hereby or for performance of any obligation
contained herein, and without affecting the rights aof Mortgagee with
respect to any security not expressly released in writing, Mortgagee
may, at any time and from time to time, either before or after the
maturity of said note, and without notice or consent:

A. Release any person liable for payment of all or any part
of the indebtedness or for performance of any obligation;

B. Make any agreement extending the time or otherwise
altering the terms of payment of all or any part of the indebtedness, or
modifying or waiving any obligation, or subordinating, modifying or
otherwvise dealing with the lien or charge hereof:

C. Exercise or refrain from exercising or waive any right
Mortgagee may have;

D. Accept additional security of any kind; and

E. Release or otherwise deal with any property, real or
personal, securing the indebtedness, including all or any part of the
Mortgaged Property.

15. Any agreement hereafter made by Mortgagor and Mortgagee
pursuant to this Mortgage shall be superior to the rights of the holder
of any intervening lien or encumbrance.

16. Mortgagor hereby waives all right of homestead exemption, if
any, in the Mortgaged Property.

17. In the event of condemnation proceedings of the Mortgaged
Property, the award or compensation payable thereunder is hereby
assigned to and shall be paid to Mortgagee. Mortgagee shall be under no
obligation to guestion the amount of any such award or compensation and
may accept the same in the amount in which the same shall be paid. In
any such condemnation proceedings, Mortgagee may be represented by
counsel selected by Mortgagea. The proceeds of any award or
compensation sc received shall, at the option of Mortgagee, either be
applied to the prepayment of the Note and at the rate of interest
provided therein, regardless of the rate of interest payable on the
award by the condemning authority, or at the option of Mortgagee, such
award shall be paid over to Mortgagor for restoration of the Mortgaged
Property.

18. At the option of Mortgagee, Mortgagor shall provide Mortgagee
with periodic financial statements of the operations of and the
financial condition of Mortgagor.

19. The loan represented by this Mortgage and the Note is personal
to the Mortgagor and the Mortgagee made the loan to the Mortgagor based
upon the credit of the Mortgagor and the Mortgagee's judgment of the
ability of the Mortgagor to repay all sums due under this Mortgage, and
therefore this Mortgage may not be assumed by any subsequent holder of
an interest in the Mortgaged Property. Nothing contained in this
paragraph shall prohibit the sale by Mortgagor of individual parcels,
either by Deed and Purchase Money Mortgage or by Contract for Deed;
subject, however, to the terms and conditions of Mortgagor's collateral
assignment of said Mortgages and Contracts to Mortgagee.

20. COMPLIANCE WITH ENVIRONMENTAL LAWS:

A. Hazardoug Waste: "Hazardous Waste" shall mean and
include those elements or compounds which are contained in the list of
hazardous substances adopted by the United States Environmental
Protection Agency (EPA) and the list of toxic pollutants designated by
Congress or the EPA or defined by any other federal, state or local
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statute, law, ordinance, code, rule, regulation, order or decree
regulating, relating to or imposing liability or standards of conduct
concerning any hazardous, toxic or dangerous waste, substance or
material as now or at any time in effect.

B. Representations and Warxanties: Mortgagor specifically
represents and warrants that the use and operation of the Mortgaged
Property complies with all applicable environmental laws, rules and
regulations, including, without 1limitation, the Federal Resource
Conservation and Recovery Act and the Comprehensive Environmental
Response Compensation and Liability Act of 1980 and all amendments and
supplements thereto, and Mortgagor shall continue to comply therewith at
all times. Specifically, and without limiting the generality of the
foregoing, there are not now and there shall not in the future be any
Hazardous Waste located or stored in, upon or at the Mortgaged Property,
and there are not now nor shall there be at any time any releases or
dlscharges of Hazardous Waste from the Mortgaged Property.

C. Indemnificatjon:

(1) Mortgagor shall indemnify Mortgagee and hold
Mortgagee harmless from and against any and all losses, liabilities
(including strict 1liability), damages, injuries, expenses (including
attorneys' fees for attorneys of Mortgagee's choice), costs of any
settlement or judgment, and claims of any and every kind whatsocever
paid, incurred or suffered by, or asserted against, Mortgagee by any
person or entity or governmental agency for, with respect to, or as a
direct or indirect result of, the presence on or under, or the escape,
seepage, l@akage, spillage, discharge, emission or release from the
Mortgaged Property of any Hazardous Waste, regardless of whether within
Mortgagor's control. The indemnification agreement set forth in this
paragraph includes, without 1limitation, any losses, liabilities
(including strict 1iability), damages, injuries, expenses (including
attorneys' fees for attorneys of Mortgagee's choice), costs of any
settlemant or Jjudgment or claims asserted or arising under the
Comprehensive Environmental Response Compensation and Liability Act, any
federal, state or local "Superfund" or "Superlien™ laws, and any and all
other statutes, laws, ordinances, codes, rules, regulations, orders or
decrees regulating, with respect to or imposing liability, including

strict liability, substances or standards of conduct concerning any
Hazardous Waste.

{(2) The indemnification and hold harmless agreement set
forth in this subparagraph C shall benefit Mortgagee from the date
hereof and shall continue notwithstanding payment, release or discharge
of this Mortgage or the obligations secured hereby, and, without
limiting the generality of the foregoing, such obligations shall
continue for the benefit of Mortgagee during and following any
possession or ownership of the Mortgaged Property by Mortgagee, whether
arising by foreclosure or deed in lieu of foreclosure or otherwise, such
indemnification and hold harmless agreement to continue forever.

D. i : If Mortgagor shall
raeceive any knowledge of notice (actual or constructive) of:

(1) The happening of any event involving the spill,
release, leak, seepage, discharge, presence or cleanup of any Hazardous
Waste on the Land or in connection with Mortgagor's operations thereon;
ar

{(2) any complaint, order, citation or notice with regard
to air emissjion, water discharges; or

(3) Any other environmental, health or safety matter
affecting Mortgagor:;

{(all of the foregoing being referred to herein as an “Environmental
Complaint") from any person or entity, then Mortgagor immediately shall
notify Mortgagee orally and in writing of the notice.

E. Mortgagee's Reserved Rights: In the event of an
Environmental Complaint, Mortgagee shall have the right, but not the
obligation (and without limitation of Mortgagee's rights under this

6




g,

o BODK/EAGE: E44a6 /s 1638

7 of B

Mortgage) to enter onto the Mortgaged Property or to take such other
actions as it shall deem necessary or advisable to clean up, remove,
resolve or minimize the impact of, or otherwise deal with, any such
Hazardous Waste or Environmental Complaint. All reasonable costs and
expenses, including a reasonable attorney's fee, incurred by Mortgagee
in the exercise of any such rights shall be secured by this Mortgage;
shall be payable by Mortgagor upon demand; and shall accrue interest at
the highest lawful rate from the date paid by Mortgagee.

F. Breach: Any breach of any warranty, rapresentation or
agreement contained in this Section shall be an Event of Default and
shall entitle Mortgagee to exercise any and all remedies provided in
this Mortgage, or otherwise permitted by law.

21. In the event any one or more of the provisions contained in
this Mortgage or in the Note shall for any reason be held to be invalid,
illegal or unenforceable in any respect, such invalidity, illegality or
unenforceability shall, at the option of the Mortgagee, not affect any
other provisions of this Mortgage, but this Mortgage shall be construed
as if such invalid, illegal or unenforceable provision had never been
contained herein or therein. Thae total interest payable pursuant to the
Note or this Mortgage shall not in any one year exceed the highest
lawful rate of interest permitted in the State of Florida.

22, The covenants and agreements herein contained shall bind and
the benefits and advantages shall inure to the respective heirs,
executors, administrators, successors, and assigns of the partles
hereto. Wherever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall be applicable
to all genders. All covenants, agreements and undertakings shall be
joint and several. In the event additional numbered covenants or
paragraphs are for convenience inserted in this Mortgage, such
additional covenants shall be read and given effect as though following
this covenant in consecutive order.

23, Partial Releases. Provided Mortgagor is not in default under
the Mortgage or any other agreement or obligation between Mortgagor and
Mortgagee, Mortgagor shall be entitled to partial releases of the
subject property, based on ten (10) acre tracts as the same are surveyed
and sold by Mortgagor. The partial release price for the first such
tract shall be $30,000.00. The partial release price for the 2nd
through 4th tracts shall be $32,000.00 per tract and the 5th and final
tract shall be so released upon the payment of $34,000.00. The partial
release amounts sat forth herein shall be in addition to any principal
reduction requirements as set forth in the loan documents between
Mortgagor and Mortgage. The partial releases executed by Mortgagee
shall alsoc release the Collateral Assignment of Leases, Rents and
Profits, Security Agreement and Uniform Commercial Code PFinancing
Statement of even date herewith. Mortgagor shall be responsible for any
fees or costs incurred by Mortgagee in connection with the preparation
and filing of said partial releases.

IN WITNESS WHEREOF, Mortgagor has duly executed this Mortgage as of
the date first above written.

Signed, sealed, and dalivered

in Zur WZ witnesses:
print name Kok, ¥ 2O Lli/fv4 ﬁjx E. D;BOLT, in;ividually and

{ as trustee

STATE OF FLORIDA
COUNTY OF MARION

Sworn to and subscribed before me this Mdey of December, 1997,
by MARK C. DEBOLT, individually and as trusfee,. who is (a)

personally known to me or (b) produce
identification. \
Notary stamp or seal Notary Public, State of Florida

@ | PAMELA B, POSTER

R ey Stale df Plorida
) womn ta by o0
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8chedule A

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Saction
13, Township 15 8outh, Range 19 Eaat, Marion County, Florida;
thence B8.00°23741"E. along the West boundary of the East 1/2 of
said NW 1/4¢ a distance of 1286.70 feet; thence N.89°47726"E.,
328.25 feet to thes Point of Beginning; thence continue
N.89°47'26"E., 2309.83 feet to a point on the EBast boundary of
the West 1/2 of the NE 1/4 of said Section 13; thence
8.00°14713"E. along said East boundary 1317.85 feet to tha North
right of way line of State Road No. 328 (66 fest wide); thence
N.89°59724"%. along said North right of way line 1018.46 feet;
thence continue along said North right of way line
8.88°54723"W,, 1291.68 fest; thence N.00°13°49"W., 1333.88 feot
to the Point of Beginmning.

Pile No: 9706016



Record §_~ /vt

This instrument prepared by: DAVID R. ELLSPERMANN, CLER( 0F CIACILT CORT
Robert D. Wilson FILE: 97105448

Wilson & Willians, P.A. er1sa7 seses TR AR RUIRALNA
Post Office Box 908 OR BOCK/PAGE: 446 /16 4@

Ocala, Florida 34478 MARION COUNTY

COLLATERAL ASSIGNMENT OF LEASES, RENTS AND PROFITS

KNOW ALL MEN BY THESE PRESENTS, that whereas MARK C. DEBOLT,
individually and as trustee, (hereinafter referred to as "Assignor™), is
the present owner in fee simple of the property in Marion County,
Florida, more particularly described as follows:

LEGAL DESCRIPTION IS ATTACHED HERETO AS EXHIBIT "A"
{hereinafter sometimes referred to as the "Mortgaged Premises"; and

WHEREAS, SOUTHTRUST BANK, N.A., having its principal office at Post
Office Box 3570, Ocala, Florida 34478, (hereinafter sometimes referred
to as "Assignee") is the owner and holder of a mortgage encumbering the
Mortgaged Premises (hereinafter sometimes referred to as the
*Mortgage®), which mortgage secures a note in the original principal sum
of s made by Assignor to

Assignee of even date herewith, (hereinafter sometimes referred to as
the "Note); and

WHEREAS, Assignee as a condition to granting the Mortgage has
raquired the execution of this Assignment of Leases, Rents and Profits

of the Mortgaged Premises by Assignor (hereinafter sometimes referred to
a the "Assignment”).

NOW THEREFORE, in order further to secure the payment of the
indebtedness of Assignor to Assignee and in consideration of making the
loan represented by the Mortgage and the Note or Notes secured thereby
{hereinafter sometimes collectively referred to in the singular as the
*Note") and in further consideration of the sum of $10.00 paid by
Assignee to Asszignor, the receipt of which is hereby acknowlaedged,
Assignor does hereby sell, assign, transfer and set over unto Assignee
all of the rents, issues and profits of the Mortgaged Premises. This
Assignment shall become operativa upon any default being made by
Assignor under the terms of the Mortgage or the Note, and to remain in
full force and effect so long as any default continues to exist in the
making of any of the payment or the performance of any of the covenants
set forth in the Mortgage or the Note.

Assignor and Assignee further agree as follows:

1. 1In furtherance of the foregoing assignment, Assignor hereby
authorizes Assignee, by its employees or agents, at its option, after
the occurrence of a default as aforesaid, to enter upon the Mortgaged
Premises and to collact, in the name of Assignor or in its own name as
Assignee, the rents accrued but unpaid and in arrears at the date of
such default, as well as the rents thereafter accruing and becoming
payable during the period of the continuance of the said or any other
default; and, to this end, Assignor further agrees that it will
facilitate, in all reasonable ways, Assignee's collection of said rents,
and will, upon request by Assignee, execute a written notice to each
tenant directing the tenant to pay rent to Assignee.

2. Assignor also hereby authorizes Assignee upon such entry, at
its option, to take over and assume the management, operation and
maintenance of the mortgaged Premises and to perform all acts necessary
and proper and to expend such sums out of the income of the Mortgaged

1



Prenises as may be needed in connection therewith, in the same manner
and to the same extent as Assignor theretofore might do, including the
right to execute and deliver new leases, to cancel or surrender existing
leases, to alter or amend he terms of existing leases, to renew existing
leases, or to make concessions to tenants, the Assignor hereby releasing
all claims against Assignee arising out of such management, operation
and maintenance, excepting the liability of Assignee to account as set

forth, infra.

3. Assignee shall, after payment of all proper charges and
expenses, including reascnable coumpensation to any managing agent it
shall select and employ, and after the accumulation of a reserve to meet
taxes, assessments, and fire and 1liability insurance in requisite
amount, credit the net amount of income received by it from the
Mortgaged Premises by virtue of this Assignment, to amounts due and
owing to it by Assignor under the terms of the Mortgage and the Note;
but the manner of the application of such net income and what items
shall be credits, shall be determined in the sole and exclusive
discretion of Assignee. Assignee shall not be accountable for more
monieg than it actually receives from the Mortgaged Premises; nor shall
it be liable for failure to collect rents. Assignee shall make all
reasonable effort to collect rent, reserving however, within its own
discretion, the right to determine the methad of collection and the

extent to which enforcement of collection of delinguent rents shall be
prosacuted.

4. In the event, however, that Assignor shall reinstate the
Mortgage and Note completely in good standing, having complied with all
the terms, covenants and conditions of the Mortgage and the Note, then
Assignee, within one month after demand in writing, shall re-deliver
possession of the Mortgaged Premises to Assignor, who shall remain in
possession unless and until other such default occurs, at which time
Assignee may, at its option again take possession of the Mortgaged
Premises under authority of this Assignment.

S. Assigncr hereby covenants and warrants to Assignee that neither
it nor to the best of its knowledge, any previous owner has executed any
prior assignment or pledge of the rentals of the Mortgaged Premises, nor
any prior assignment or pledge of its landlord's interest in any lease
of the whole or any part of the Mortgaged Premises. Assignor also
hereby covenants and agrees not to collect the rents of the Mortgaged
Prenises in advance, other than as required to be paid in advance by the
terms of any lease, and further agrees not to do any other act which
would Qestroy or impair the benefits to Assignee of this Assignment.

6. It is not the intention of the parties hereto that an entry by
Assignee upon the Mortgaged Premises under the terms of the Assignment

shall constitute Assignee a "mortgagee in possession" in contemplation
of law,

7. This Assignment shall remain in full force and effect as long
as the Note and Mortgage remain unpaid in whole or in part.

8. Assignor agrees that nothing in this Asaignment shall be
construed to limit or restrict in any way the rights, powers, and
remedies granted in the Note and Mortgage to Assignee, or its successor.
The collection and application of the rents, issues and profits of the
Mortgaged Premises to the Note or Mortgage or as otherwise provided
supra, shall not constitute a waiver of any dafault which might, at the
time of such an application or thereafter, exist under the Note and
Mortgage, and the payment of the indebtedness secured by such
instruments may be accelerated in accordance with their terms,
notwithstanding such application.

9. The provisions of the Assignment shall be binding upon Assignor
and its legal representatives, successors, grantees or assigns, and
shall inure to the benefit of Assignee and its successors or assigns,

10. It is understood and agreed that a full and complete
satisfaction of the Note and Mortgage shall operate as a full and
complete release of all Assignee's rights and interest hereunder and
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that after the Mortgage has been fully satisfied, this Asaignment shall
be void and of no further effect.

IN WITNESS WHEREOF, Assignor has executed this Assignment on this
the _p » day of December, 1997.

Signed, sealed and delivered
in our presence as witnesses:

y ,
Pr?t&m&q}%‘pt[! L7 {1 i MARK C. DEBOLT, ividually and

as trustee

Prini: nane ?J. 1o K

STATE OF FLORIDA
COUNTY OF MARION

Sworn to and subscribed before me this \f/g‘ day of December, 1997,
by MARK C. DEBOLT, individually and as trustee, ~who is (a)
personally known to me or (b) who producedm

as identification.

Notary stamp or seal Notary Public, State of Florida
N“ILAH'OUHI

Stoke of
m o
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Schedule A

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section
13, Township 15 South, Range 1% East, Narion County, Plorida;
thence 5.00°23741"E. along the West boundary of the East 1/2 of
said NW 1/4 a distance of 1286.70 feet; thance N.89°47’26"E.,
328.25 feet to the Point of Beginning; thence continue
N.89°47/26"E., 2309.83 faeat to a point on the Bast boundary of
the West 1/2 of the NE 1/4 of said Section 13; thence
8.00°14713"E, along said Bast boundary 1317.85 feet to ths North
right of way line of State Road No. 328 (66 feet wide); thence
N.89°59/24"W., along said North right of way line 1018.46 feest;
thence continue along said North right of way line
B.88°54723"W,, 1291.68 feat; thence N.00°13/49"W., 1333.38 fest
to the Point of Beginning.
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STATE OF FLORIDA
UNIFORM COMMERC ECODE

FINANCING STATEMENT

FORM UCGC-1 (REV. 1993)

Thi Finanﬂng Siatement is presented 1o a filing oflicer for liling pursuant to the Unitorm Commercial Code:

7. Debior (Last Name First Il an Ingividus 18. Dale of BIrth of FEWR
DEBOLT, MARK C.

‘b Malling Address ) T T T T T e Clty, State” T T T 1d. 2ip Code
1224 Southeast Fort King Street Ocala, Florida 34470

{7, Additlonal Debtor or Trade Nama (Last Name First Tl an Individual) T 2a. Date of Birth or FEI#
DEBOLT, MARK C. - TRUSTEE

15b. Malling Address 2¢.City, State T 2d-Zip Code
1224 Southeast Fort Klnq Btreet Ocala, Florida 34470

3 Secured Party (Last Name First If an individual) T o ) T
SOUTHTRUST BANK, N.A.

38, Malling Address 3b. City, Siate 3c. &ip Code
Post Office Box 3570 Ocala, Florida 34478

4. Kssignee of Sacured Party (Last Name First il an Individual) h

42, Malling Address T T AL, Clty, State d4c. Zip Code

3. This Financlng Stalement covers the foliowin

required. If more space [s required, attach additlonal sheet(s)].

"A", Also see Exhibit "B".

fypes o llems oF property {inciude description of real property on which locaied and owner of record when

All leases, rents, profits on the property described in the attached Exhibit

6. Checkonly If Appticable: |} Products of collatersl are also covered.

{% Proceeds of coliateral are also covered.

3 Debtor is transmitting ulility.

7. Check appropriatebox:  |CX Al documentary stamp taxes due and payable or ta become
(One box must be marked) (] Froride Documentary Stamp Tex is not required.

due and payabie pursuant to s, 201.22 F.S., have been paid.

8. In accordance with 5. 679.402(2), F.S., this statement Is filed without the Debtor’s signature
to perfect a security interest in collateral:
a already subject to a sscurity interest in another Jurisdiction when it was brought into this
state or debtor's location changed to this siate.
(3 which is proceeds of the original collateral described abave in which a security Interest was
octed.

pett

13 as 1o which the filing has lapsed. Date filed
UCC-1 file number

a acquired after a chango of name, identity, or Gorporate suuclure of the deblor.

and previous

9. Number of addiuonal sheets presented

This Space tor Use of Filing Otficer

11 Signature(s) of Secured Parly or If Assligned, by Assignee(s)
SOUTHTRUST BANK

___Florida Bar No. 326178

Name l Robert D. Wilson 1
Address Wilson & Williams, P.A.
Post Office Box 908
Address Ocala, Florida 34478
Gity, State, Zip l (382) 629-9747

vID R.

e b

DR BUUK/PRBE' S4a46
MARION COUNTY

CTANMMAPIT TOATIRA

IANPIRA LA/ 4

Apnraved hv Secrrtary of State. Staie of Florida
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8chedule A

Commance at the NW cornsr of the NE 1/4 of tha NW 1/4 of Section
13, Township 15 South, Range 19 East, Marion county, rlorida;
thence 8.00°23'41"E. along the West bhoundary of the East 1/2 of
said NW 1/4 a distance of 1286.70 feest; thence N.89°47726"E.,
328.25 feet to the Peint of Beginning; thence continue
N.89°47726"E., 2309.83 feet to a point on the Bast boundary of
the ¥West 1/2 of the NE 1/4 of said Section 13; thence
8.00°14°13"E. along said East boundary 1317.85 fest to the North
right of way line of State Road No. 328 (66 feet wide); thence
N.89°59'24"W. along said North right of way line 1018.46 fest;
thence continue along said North right of way line
8.88°54723"W., 1291.68 feet; thence N.0D"13749"W., 1333.88 feet
to the Point of Beginning.
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EXHIBIT “B"

1. This Financing Statement covers the following types and items
of property:

A. Improvements. All buildings, structures, betterments,
and other improvements of any nature now or hereafter situated in whole
or in part upon the lands in Marion County, Florida, described in
Exhibit "A" (the 'Land'), regardless of whether physically affixed
therete or severed or «capable of severance therefrom (the
'Improvements').

B. Appurtenances. The benefit of all ecasements and other
rights of any nature whatsoever appurtenant to the ©Land, the
Improvements, or the use made or operations conducted upon the Land, and
all rights of way, streets, alleys, passages, drainage rights, sewer
rights, water rights and righte of ingress and egress to the Land, and
all adjoining property, whether now existing or hereafter arising,
together with the reversion or reversions, remainder or remainders,
rents, issues, incomes, and profits of any of the foregoing.

C. Tangible Property. All of Debtor's interest in all
fixtures, equipment and tangible personal property of any nature
whatsoever now or hereafter (i) attached or affixed to the Land or the
Improvements, or both, regardless of whether physically affixed thereto
or severed or capable of severance therefrom or {(ii) regardless of where
situated, used, usable, or intended to be used in connection with any
present or future use or operation of or upon the Land. The foregoing
includes all heating, air conditioning, lighting, incinerating, and
power equipment; all engines, compressors, pipes, pumps, tanks, wells,
water mains, laterals, manholes, motors, conduits, wiring, and
switchboards; all plumbing, lifting, cleaning, fire prevention, fire
extinguishing, refrigerating, ventilating, and communications apparatus;
all boilers, furnaces, oil burners, vacuum cleaning systems, elevators,
and escalators; all stoves, ovens, ranges, disposal units, dishwashers,
water heaters, exhaust systems, refrigerators, cabinets, and partitions;
all rugs and carpets; all laundry equipment; all building materials, all
furniture, furnishings, office equipment, and office supplies (including
stationery, letterheads, billheads, and items of a similar nature); and
all additions, accessions, renewals, replacements, and substitutions of
any or all of thé foregoing (the 'Tangible Property').

D. Income. All rents, issues, incomes, and profits in any
manner arising from the Land, Improvements, or Tangible Property, or any
combination, including bebtor's interest in and to all leases, licenses,
franchises, and concessions of, or relating to, all or any portion of
the Land, Improvements or Tangible Property, whether now existing or
hereafter made, including all amendments, modifications, replacements,
substitutions, extensions, renewals, or consolidations. The foregoing
items are jointly and severally called the 'Rents' in this instrument.

E. Proceeds. All proceeds of the conversion, voluntary or
involuntary, of any of the property described in this paragraph into




cash or other liquidated claims, or that are otherwise payable for
injury to, or the taking or requisitioning of, any such property,
including all insurance and condemnation proceeds.

F. Contract Rights. All of Debtor's right, title and
interest in and to any and all contracts, written or oral, express cor
implied, now existing or hereafter entered into or arising, in any
manner related to the Improvements, use, operation, sale, conversion, or
other disposition of any interest in the Land, Improvements, Tangible
Property, or the Rents, or any combination, including any and all
deposits, prepaid items, and payments due and to become due thereunder,
and including construction contracts, service contracts, advertising
contracts, purchase orders, and equipment leases.

G. Other Intangibles. All contract rights, accounts,
instruments and general intangibles, as such terms from time to time are
defined in the Florida Uniform Commercial Code, in any manner related to
the use, operation, sale, conversion, or other disposition (voluntary or
involuntary) of the Land, Improvements, Tangible Property, or Rents
including all permits, licenses, insurance policies, rights of action
and other choses in action.

Secondary Financing. All of Debtor's rights, power or
privilege to further encumber any of the property described in this
paragraph by debt.

I. Construction Documents. The foregoing types of property
include specifically all of the following: all contracts, plans and
documents that concern the design and construction of the Improvements,
including plans and specifications, drawings and architectural and/or
engineering contracts, and construction contracts, together with all
amendments, revisions, modifications and supplements.

J. Other. Specifically included and not by way of
limitation, the following is included in the definitions of Improvement,
Contract Rightes and Other Intangibles as set forth herein, to-wit:

(LEFT BLANK INTENTIONALLY)

As used in Paragraphs A. through J., the term "include", and all
variations thereof, are for illustrative purposes only and are always
without limitation. - '
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